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The contents of this paper are for discussion purposes only. Information in this discussion paper should not be construed as legal, regulatory, 
financial, investment, tax, or accounting or other technical or professional advice.

Recipients should make their own independent appraisal and/or risk assessment of the information and consult their professional advisors before 
embarking on any course of action.

C makes no 
representation or warranty as to, and accepts no liability for any representations in relation to, the accuracy or completeness of the information 
contained in this discussion paper or for any loss or damage arising from the use of or reliance on this discussion paper.

Nothing contained in this discussion paper is intended to be, nor should be construed as, a solicitation or an offer of any product, service, 
investments, financing or other banking facilities.

All information, structures, suggestions and numbers used in the document are purely indicative. The document does not purport, and is not 
intended to be, a recommendation, solicitation, advice or offer of banking facilities or services. The Recipient should seek its own legal and other 
professional advice on the banking facilities and services. Any offer of banking facilities or services is subject to internal approval of SMBC and will 
be subject to terms and conditions to be separately agreed. The terms and conditions will contain clauses which exclude or restr
in certain cases and clauses which provide for indemnification by the customer. Examples and illustrations used herein are for ease of explanation 
of typical structures and flows only and we do not represent that any products or services made available to Recipient will necessarily be made on 
the same basis

sent. The contents 
contained in this discussion paper may change without prior notice. SMBC has no responsibility to update any information contained in this 
discussion paper.


